
Call : +91 930 9806281





Mahesh Nandurkar, India Equity Strategist, (0091) 22-4224-6120 mnandurkar@jefferies.com



Mahesh Nandurkar, India Equity Strategist, (0091) 22-4224-6120 mnandurkar@jefferies.com

–
–



Mahesh Nandurkar, India Equity Strategist, (0091) 22-4224-6120 mnandurkar@jefferies.com



Mahesh Nandurkar, India Equity Strategist, (0091) 22-4224-6120 mnandurkar@jefferies.com



Mahesh Nandurkar, India Equity Strategist, (0091) 22-4224-6120 mnandurkar@jefferies.com

Global Central Banks To Reduce Monetary Easing In ‘26
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Source: UBS, Barron’s, KMAMC Internal | data as of 12 November 2025
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|CSI3000 Index = China Securities Index 300|

rally in China’s equity

Will China’s 6
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Chinas’s
China’s marginal product of capital, with and without housing
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https://www.usdebtclock.org/
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Past Performance may or may not sustain in future| The performance of the index shown does not in any manner indicate the performance 
of the Scheme..The Index names mentioned do not constitute any kind of recommendation and are for information purpose only 
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India’s Strategic Response
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KIE research report dated 16th Nov’25. 
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Environment Conducive For Capex To Revive…But Will It?
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India’s Rising Role In The Global Economy
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– Week Highs (Index And It’s Members)

Source : Bloomberg Intelligence| Data as on 28th Nov’25| The performance of the index shown does not in any manner indicate t
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Nov’25|The stocks/sectors mentioned do not constitute any kind of recommendation and are for information purpose only
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Nov’25| The performance of the index shown does not in any manner indicate the performance of the Scheme. The
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Bloomberg, I-Sec research as of 27th Nov 2025

FPI’s Are Sellers In CYTD2025
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Source: Prime Database , KIE research report dated 16th Nov’25

IPO (US$ bn) QIP (US$ bn)
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Strategy report dated 19th Nov’25| The performance of the index shown does not in any manner indicate the performance of the Scheme..
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Earnings Set For Recovery In FY27E…
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research report dated 21st Nov 25 

… Led By Consumption, Banks And Cyclicals
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The performance of the index shown does not in any manner indicate the performance of the Scheme.
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Source: RBI Trend and Progress Report Dec’24 . As per latest available data 
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3 Players in India’s E
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India’s CPI Inflation Remains Comfortable
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India’s Fiscal Consolidation Continues
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wise Breakup For Silver’s Demand
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Gold/Silver Ratio Indicates Silver’s Relative 
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Scheme Inception date is 24/02/2005. Scheme Inception date for Direct Plan Growth Option is 01/01/2013. Mr. Harish Bihani has been managing the fund since 20/10/2023
Different plans have different expense structure. The performance details provided herein are of Direct Plan - Growth Option. Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 
year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by F und Managers

KOTAK SMALL CAP FUND

Jan 01, 2013
Kotak Smallcap 

Fund - Direct Plan - 
Growth

NIFTY Smallcap 
250 TRI #  (Tier 1)

ALPHA
(Tier 1)

NIFTY Smallcap 100 
TRI #  (Tier 2)

ALPHA
(Tier 2) Nifty 50 TRI ##

Kotak Smallcap 
Fund - Direct Plan - 

Growth

NIFTY Smallcap 
250 TRI #  (Tier 1)

NIFTY Smallcap 
100 TRI #  (Tier 2) Nifty 50 TRI ##

Since Inception 19.30% 16.28% 3.02% 13.96% 5.34% 13.54% 97,713 70,183 54,063 51,555
Last 1 Year -7.56% -5.03% -2.53% -3.81% -3.76% 9.97% 9,246 9,498 9,620 10,994
Last 3 Years 16.58% 20.90% -4.32% 22.21% -5.62% 13.10% 15,839 17,663 18,241 14,461
Last 5 Years 23.82% 25.36% -1.55% 23.05% 0.76% 16.46% 29,133 31,000 28,247 21,446
Last 7 Years 22.19% 19.42% 2.77% 17.28% 4.91% 14.75% 40,665 34,643 30,522 26,192
Last 10 Years 18.41% 15.06% 3.35% 13.51% 4.91% 14.08% 54,221 40,689 35,512 37,349

Systematic Investment Plan (SIP) If you had invested `10,000 every month
SYSTEMATIC INVESTMENT PLAN (SIP)

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5 years 3 years 1 year
Total amount invested (Rs) 15,50,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on November 28, 2025 (Rs) 63,43,406 33,76,576 18,31,268 8,75,675 4,24,916 1,20,210
Scheme Returns (%) 20.05 19.65 21.91 15.15 11.12 0.33
NIFTY Smallcap 250 (TRI) Returns (%) 17.48 17.93 22.34 18.46 15.06 4.37
Alpha* 2.56 1.73 -0.43 -3.32 -3.94 -4.04
NIFTY Smallcap 250 (TRI) (Rs)# 52,56,662 30,76,208 18,59,550 9,49,679 4,49,692 1,22,769
Nifty Smallcap 100 (TRI) Returns (%) 15.51 16.24 20.73 17.74 16.28 5.40
Alpha* 4.53 3.41 1.18 -2.60 -5.16 -5.07
Nifty Smallcap 100 (TRI)  (Rs)# 45,52,745 28,09,469 17,56,204 9,33,151 4,57,540 1,23,417
Nifty 50 (TRI) (Rs)^ 41,17,876 26,00,966 14,66,348 8,52,522 4,44,280 1,30,795
Nifty 50 (TRI) Returns (%) 14.13 14.80 15.66 14.06 14.21 17.34

Small cap fund - An open-ended equity scheme predominantly investing in small cap stocks

Scheme Inception : -  January 02, 2013. The returns are calculated by XIRR approach assuming investment of `10,000/- on the 1st working day of every month. Since Inception returns are assumed to be starting from the inception date of the Scheme and calculated accordingly. XIRR helps in 
calculating return on investments given an initial and final value and a series of cash inflows and outflows and taking the time of investment into consideration. # Benchmark; ^ Additional Benchmark. TRI – Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-
1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with benchmark return. 
*All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Source: ICRA MFI Explorer. 

PERFORMANCE AS ON 28TH NOVEMBER 2025
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Scheme Inception date is 11/09/2009. Scheme Inception date for Direct Plan Growth Option is 01/01/2013. Mr. Harsha Upadhyaya has been managing the fund since 04/08/2012.
Different plans have different expense structure. The performance details provided herein are of Direct Plan - Growth Option 
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR 
shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by F und Managers

KOTAK FLEXICAP FUND

PERFORMANCE AS ON 28TH NOVEMBER  2025

Jan 01, 2013
Kotak Flexi Cap 

Fund - Direct Plan - 
Growth

Nifty 500 TRI # 
(Tier 1)

ALPHA
(Tier 1)

Nifty 200 TRI # 
(Tier 2)

ALPHA
(Tier 2) Nifty 50 TRI ##

Kotak Flexi Cap 
Fund - Direct Plan - 

Growth

Nifty 500 TRI # 
(Tier 1)

Nifty 200 TRI # 
(Tier 2) Nifty 50 TRI ##

Since Inception 16.77% 14.53% 2.24% 14.23% 2.55% 13.54% 74,091 57,694 55,720 51,555
Last 1 Year 9.45% 6.58% 2.87% 8.17% 1.28% 9.97% 10,943 10,656 10,815 10,994
Last 3 Years 17.11% 15.60% 1.51% 15.02% 2.09% 13.10% 16,053 15,441 15,210 14,461
Last 5 Years 18.33% 18.61% -0.28% 17.96% 0.37% 16.46% 23,223 23,499 22,857 21,446
Last 7 Years 16.04% 16.02% 0.03% 15.52% 0.53% 14.75% 28,337 28,289 27,450 26,192
Last 10 Years 15.49% 14.87% 0.63% 14.62% 0.88% 14.08% 42,245 40,013 39,143 37,349

Systematic Investment Plan (SIP) If you had invested `10,000 every month
SYSTEMATIC INVESTMENT PLAN (SIP)

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5 years 3 years 1 year
Total amount invested (Rs) 15,50,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on November 28, 2025 (Rs) 48,63,266 27,79,782 15,62,083 9,06,708 4,61,423 1,30,689
Scheme Returns (%) 16.42 16.04 17.43 16.57 16.88 17.17
Nifty 500 (TRI) Returns (%) 15.27 15.87 17.44 15.66 15.36 15.28
Alpha* 1.15 0.18 -0.01 0.91 1.51 1.89
Nifty 500 (TRI) (Rs)# 44,72,888 27,53,741 15,62,532 8,86,800 4,51,638 1,29,539
Nifty 200 (TRI) Returns (%) 14.91 15.54 16.94 15.39 15.49 16.84
Alpha* 1.51 0.51 0.50 1.18 1.38 0.33
Nifty 200 (TRI)  (Rs)# 43,58,878 27,05,113 15,34,612 8,80,850 4,52,474 1,30,486
Nifty 50 (TRI) (Rs)^ 41,17,876 26,00,966 14,66,348 8,52,522 4,44,280 1,30,795
Nifty 50 (TRI) Returns (%) 14.13 14.80 15.66 14.06 14.21 17.34

Flexicap fund - An open-ended dynamic equity scheme investing across large cap, mid cap, small cap stocks

Scheme Inception : -   January 04, 2013. The returns are calculated by XIRR approach assuming investment of `10,000/- on the 1st working day of every month. Since Inception returns are assumed to be starting from the inception date of the Scheme and calculated accordingly. XIRR helps in 
calculating return on investments given an initial and final value and a series of cash inflows and outflows and taking the time of investment into consideration. # Benchmark; ^ Additional Benchmark. TRI – Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-
1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with benchmark return. 
*All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Source: ICRA MFI Explorer. 

https://www.kotakmf.com/documents/Funds_Managed_by_Fund_Managers_Direct_Plan_Nov25
https://www.kotakmf.com/documents/Funds_Managed_by_Fund_Managers_Direct_Plan_Nov25
https://www.kotakmf.com/documents/Funds_Managed_by_Fund_Managers_Direct_Plan_Nov25
https://www.kotakmf.com/documents/Funds_Managed_by_Fund_Managers_Direct_Plan_Nov25
https://www.kotakmf.com/documents/Funds_Managed_by_Fund_Managers_Direct_Plan_Nov25
https://www.kotakmf.com/documents/Funds_Managed_by_Fund_Managers_Direct_Plan_Nov25


Scheme Inception date is 30/03/2007. Scheme Inception date for Direct Plan Growth Option is 01/01/2013. Mr. Atul Bhole has been managing the fund since 22/1/2024 
Different plans have different expense structure. The performance details provided herein are of Direct Plan - Growth Option. Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 
year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by F und Managers

KOTAK MIDCAP FUND

Jan 01, 2013
Kotak Midcap 

Fund- Direct Plan - 
Growth

NIFTY Midcap 150 
TRI # (Tier 1)

ALPHA
(Tier 1)

Nifty Midcap 100 
TRI # (Tier 2)

ALPHA
(Tier 2) Nifty 50 TRI ## Kotak Midcap Fund- 

Direct Plan - Growth
NIFTY Midcap 150 

TRI # (Tier 1)
Nifty Midcap 100 

TRI # (Tier 2) Nifty 50 TRI ##

Since Inception 20.79% 18.96% 1.83% 17.55% 3.24% 13.54% 114,700 94,143 80,713 51,555
Last 1 Year 4.59% 7.76% -3.18% 8.90% -4.31% 9.97% 10,457 10,774 10,887 10,994
Last 3 Years 22.44% 23.55% -1.11% 24.73% -2.29% 13.10% 18,347 18,847 19,395 14,461
Last 5 Years 25.24% 25.48% -0.23% 26.28% -1.04% 16.46% 30,856 31,142 32,154 21,446
Last 7 Years 22.49% 21.09% 1.40% 20.51% 1.98% 14.75% 41,366 38,164 36,913 26,192
Last 10 Years 19.40% 18.47% 0.92% 17.57% 1.82% 14.08% 58,899 54,493 50,493 37,349

Systematic Investment Plan (SIP) If you had invested `10,000 every month
SYSTEMATIC INVESTMENT PLAN (SIP)

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5 years 3 years 1 year
Total amount invested (Rs) 15,50,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on November 28, 2025 (Rs) 70,26,521 36,14,355 19,60,513 10,13,259 4,84,070 1,29,159
Scheme Returns (%) 21.43 20.91 23.84 21.14 20.30 14.66
Nifty Midcap 150 (TRI) Returns (%) 20.09 20.49 23.93 21.61 20.43 18.43
Alpha* 1.34 0.42 -0.10 -0.47 -0.13 -3.77
Nifty Midcap 150 (TRI) (Rs)# 63,64,788 35,33,101 19,67,173 10,24,942 4,84,962 1,31,452
Nifty Midcap 100 (TRI) Returns (%) 19.17 20.04 24.39 22.55 21.58 20.11
Alpha* 2.27 0.87 -0.55 -1.41 -1.29 -5.45
Nifty Midcap 100 (TRI)  (Rs)# 59,46,670 34,47,621 19,99,042 10,48,326 4,92,770 1,32,472
Nifty 50 (TRI) (Rs)^ 41,17,871 26,00,966 14,66,348 8,52,522 4,44,280 1,30,795
Nifty 50 (TRI) Returns (%) 14.13 14.80 15.66 14.06 14.21 17.34

(ERSTWHILE KNOWN AS KOTAK EMERGING EQUITY FUND) Mid cap fund - An open-ended equity scheme predominantly investing in mid cap stocks

Scheme Inception : - January 03, 2013. The returns are calculated by XIRR approach assuming investment of  `10,000/- on the 1st working day of every month. Since Inception returns are assumed to be starting from the inception date of the Scheme and calculated accordingly. XIRR helps in 
calculating return on investments given an initial and final value and a series of cash inflows and outflows and taking the time of investment into consideration. # Benchmark; ^ Additional Benchmark. TRI – Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-
1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with benchmark return. 
*All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Source: ICRA MFI Explorer. 

PERFORMANCE AS ON 28TH NOVEMBER  2025
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Scheme Inception date is 09/09/2004. Scheme Inception date for Direct Plan Growth Option is 01/01/2013. Mr. Harsha Upadhyaya has been managing the fund since 04/08/2012. Different plans have different expense structure. The performance details provided herein are of Direct Plan - Growth 
Option. Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns 
in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by F und Managers

KOTAK LARGE & MIDCAP FUND

Jan 01, 2013

Kotak Large & 
Midcap Fund - 
Direct Plan – 

Growth

NIFTY Large 
Midcap 250 TRI # 

(Tier 1)

ALPHA
(Tier 1)

Nifty 200 Index TRI 
# (Tier 2)

ALPHA
(Tier 2) Nifty 50 TRI ##

Kotak Large & 
Midcap Fund - Direct 

Plan – Growth

NIFTY Large 
Midcap 250 TRI # 

(Tier 1)

Nifty 200 Index 
TRI # 

(Tier 2)
Nifty 50 TRI ##

Since Inception 17.52% 16.50% 1.02% 14.23% 3.29% 13.54% 80,436 71,856 55,720 51,555
Last 1 Year 6.56% 8.02% -1.46% 8.17% -1.61% 9.97% 10,655 10,800 10,815 10,994
Last 3 Years 20.00% 18.54% 1.46% 15.02% 4.98% 13.10% 17,271 16,648 15,210 14,461
Last 5 Years 21.41% 21.12% 0.29% 17.96% 3.45% 16.46% 26,405 26,093 22,857 21,446
Last 7 Years 19.34% 17.95% 1.38% 15.52% 3.82% 14.75% 34,467 31,768 27,450 26,192
Last 10 Years 17.29% 16.41% 0.88% 14.62% 2.68% 14.08% 49,314 45,721 39,143 37,349

Systematic Investment Plan (SIP) If you had invested `10,000 every month
SYSTEMATIC INVESTMENT PLAN (SIP)

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5 years 3 years 1 year
Total amount invested (Rs) 15,50,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on November 28, 2025 (Rs) 54,98,026 31,67,585 17,41,315 9,61,730 4,70,271 1,30,707
Scheme Returns (%) 18.10 18.47 20.49 18.99 18.22 17.20
Nifty Large Midcap 250 (TRI) Returns (%) 17.26 17.72 19.90 17.96 17.49 17.33
Alpha* 0.84 0.75 0.59 1.03 0.74 -0.13
Nifty Large Midcap 250 (TRI) (Rs)# 51,71,841 30,42,732 17,05,203 9,37,985 4,65,432 1,30,788
Nifty 200 (TRI) Returns (%) 14.91 15.54 16.95 15.39 15.49 16.84
Alpha* 3.18 2.93 3.54 3.60 2.73 0.36
Nifty 200 (TRI)  (Rs)# 43,58,878 27,05,348 15,35,212 8,80,810 4,52,474 1,30,486
Nifty 50 (TRI) (Rs)^ 41,17,876 26,01,218 14,66,934 8,52,485 4,44,280 1,30,795
Nifty 50 (TRI) Returns (%) 14.13 14.81 15.67 14.06 14.21 17.34

(ERSTWHILE KNOWN AS KOTAK EQUITY OPPORTUNITIES FUND) Large & mid cap fund - An open-ended equity scheme investing in both large cap and mid cap stocks

Scheme Inception :  January 02, 2013. The returns are calculated by XIRR approach assuming investment of `10,000/- on the 1st working day of every month. Since Inception returns are assumed to be starting from the inception date of the Scheme and calculated accordingly. XIRR helps in calculating 
return on investments given an initial and final value and a series of cash inflows and outflows and taking the time of investment into consideration. # Benchmark; ^ Additional Benchmark. TRI – Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-
1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with benchmark return. 
*All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Source: ICRA MFI Explorer. 

PERFORMANCE AS ON 28TH NOVEMBER  2025
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Since inception date of Kotak Bluechip Fund - Reg Plan Growth option is 04/02/2003. Scheme Inception date for Direct Plan Growth Option is 01/01/2013. Mr. Rohit Tandon has been managing the fund since 22/1/2024
Different plans have different expense structure. The performance details provided herein are of Direct Plan - Growth Option. Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 
year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Scheme Inception date of Kotak Bluechip Fund is 29/12/1998. Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by F und Managers

KOTAK LARGE CAP FUND

Jan 01, 2013
Kotak Large Cap 

Fund - Direct Plan - 
Growth

Nifty 100 TRI 
# (Tier 1)

ALPHA
(Tier 1)

Nifty 50 TRI 
# (Tier 2)

ALPHA
(Tier 2)

BSE SENSEX TRI 
##

Kotak Large Cap 
Fund - Direct Plan - 

Growth

Nifty 100 TRI # 
(Tier 1)

Nifty 50 TRI 
# (Tier 2)

BSE SENSEX 
TRI ##

Since Inception 15.19% 13.80% 1.39% 13.54% 1.65% 13.58% 62,113 53,117 51,555 51,809
Last 1 Year 8.72% 8.01% 0.71% 9.97% -1.24% 8.72% 10,870 10,799 10,994 10,869
Last 3 Years 16.20% 13.45% 2.76% 13.10% 3.10% 12.15% 15,684 14,595 14,461 14,101
Last 5 Years 18.24% 16.65% 1.59% 16.46% 1.78% 15.56% 23,136 21,621 21,446 20,627
Last 7 Years 16.77% 14.69% 2.08% 14.75% 2.02% 14.47% 29,604 26,105 26,192 25,754
Last 10 Years 14.70% 14.11% 0.59% 14.08% 0.62% 14.00% 39,419 37,439 37,349 37,098

Systematic Investment Plan (SIP) If you had invested `10,000 every month
SYSTEMATIC INVESTMENT PLAN (SIP)

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5 years 3 years 1 year
Total amount invested (Rs) 15,50,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on November 28, 2025 (Rs) 45,85,991 27,81,648 15,69,367 8,93,720 4,58,068 1,30,714
Scheme Returns (%) 15.61 16.06 17.57 15.98 16.36 17.21
Nifty 100 (TRI) Returns (%) 14.25 14.76 15.76 14.22 14.47 16.16
Alpha* 1.36 1.29 1.80 1.76 1.89 1.05
Nifty 100 (TRI) (Rs)# 41,54,470 25,95,177 14,71,737 8,55,902 4,45,912 1,30,073
Nifty 50 (TRI) Returns (%) 14.13 14.80 15.66 14.06 14.21 17.34
Alpha* 1.48 1.25 1.91 1.92 2.15 -0.13
Nifty 50 (TRI)  (Rs)# 41,17,876 26,00,966 14,66,348 8,52,522 4,44,280 1,30,795
BSE SENSEX (TRI) (Rs)^ 40,70,347 25,70,965 14,31,859 8,35,907 4,37,572 1,30,163
BSE SENSEX (TRI) Returns (%) 13.97 14.59 14.99 13.26 13.15 16.31

(ERSTWHILE KNOWN AS KOTAK BLUECHIP FUND) Large cap fund - An open-ended equity scheme predominantly investing in large cap stocks

Scheme Inception :  January 02, 2013.  The returns are calculated by XIRR approach assuming investment of `10,000/- on the 1st working day of every month. Since Inception returns are assumed to be starting from the inception date of the Scheme and calculated accordingly. XIRR helps in calculating 
return on investments given an initial and final value and a series of cash inflows and outflows and taking the time of investment into consideration. # Benchmark; ^ Additional Benchmark. TRI – Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-
1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with benchmark return. 
*All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Source: ICRA MFI Explorer. 

PERFORMANCE AS ON 28TH NOVEMBER  2025
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Scheme Inception date is 29/09/2021. Mr. Devender Singhal & Mr. Abhishek Bisen has been managing the fund since 29/09/2021.
Different plans have different expense structure. The performance details provided herein are of Direct Plan - Growth Option 
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR 
shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by F und Managers

KOTAK MULTICAP FUND

Sep 29, 2021 Kotak Multicap Fund - 
Direct Plan - Growth

Nifty 500 Multicap 
50:25:25 TRI # ALPHA Nifty 50 TRI ## Kotak Multicap Fund - 

Direct Plan - Growth
Nifty 500 Multicap 

50:25:25 TRI # Nifty 50 TRI ##

Since Inception 19.93% 14.47% 5.46% 11.17% 21,327 17,563 15,549
Last 1 Year 6.83% 4.78% 2.04% 9.97% 10,681 10,477 10,994
Last 3 Years 24.35% 17.97% 6.37% 13.10% 19,215 16,411 14,461
Last 5 Years NA NA NA NA NA NA NA
Last 7 Years NA NA NA NA NA NA NA
Last 10 Years NA NA NA NA NA NA NA

Systematic Investment Plan (SIP) If you had invested `10,000 every month
SYSTEMATIC INVESTMENT PLAN (SIP)

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5 years 3 years 1 year
Total amount invested (Rs) 5,10,000 NA NA NA 3,60,000 1,20,000
Total Value as  on November 28, 2025 (Rs) 8,20,341 NA NA NA 4,95,088 1,32,322
Scheme Returns (%) 22.84 NA NA NA 21.92 19.87
NIFTY500 MULTICAP 50:25:25 TRI (%) 16.58 NA NA NA 16.23 13.80
Alpha* 6.26 NA NA NA 5.69 6.07
NIFTY500 MULTICAP 50:25:25 TRI (Rs)# 7,22,693 NA NA NA 4,57,227 1,28,629
Nifty 50 (TRI) (Rs)^ 6,82,163 NA NA NA 4,44,280 1,30,795
Nifty 50 (TRI) Returns (%) 13.78 NA NA NA 14.21 17.34

An open ended equity scheme investing across large cap, mid cap, small cap stocks

Scheme Inception : - September 29,2021. The returns are calculated by XIRR approach assuming investment of `10,000/- on the 1st working day of every month. Since Inception returns are assumed to be starting from the inception date of the Scheme and calculated accordingly. XIRR helps in 
calculating return on investments given an initial and final value and a series of cash inflows and outflows and taking the time of investment into consideration. # Benchmark; ^ Additional Benchmark. TRI – Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-
1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with benchmark return.  *All payouts during the period have been reinvested in the 
units of the scheme at the then prevailing NAV. Source: ICRA MFI Explorer. 

PERFORMANCE AS ON 28TH NOVEMBER  2025
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Scheme Inception date is 23/11/2005. Scheme Inception date for Direct Plan Growth Option is 01/01/2013. Mr. Harsha Upadhyaya has been managing the fund since 25/08/2015
Different plans have different expense structure. The performance details provided herein are of Direct Plan - Growth Option 
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR 
shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by F und Managers

KOTAK ELSS TAX SAVER FUND

Jan 01, 2013
Kotak ELSS Tax Saver 

Fund - Direct Plan - 
Growth

Nifty 500 TRI # ALPHA Nifty 50 TRI ##
Kotak ELSS Tax Saver 

Fund - Direct Plan - 
Growth

Nifty 500 TRI # Nifty 50 TRI ##

Since Inception 16.07% 14.53% 1.53% 13.54% 68,516 57,694 51,555
Last 1 Year 3.03% 6.58% -3.55% 9.97% 10,302 10,656 10,994
Last 3 Years 16.37% 15.60% 0.77% 13.10% 15,753 15,441 14,461
Last 5 Years 19.93% 18.61% 1.32% 16.46% 24,834 23,499 21,446
Last 7 Years 17.77% 16.02% 1.75% 14.75% 31,424 28,289 26,192
Last 10 Years 16.12% 14.87% 1.25% 14.08% 44,604 40,013 37,349

Systematic Investment Plan (SIP) If you had invested `10,000 every month
SYSTEMATIC INVESTMENT PLAN (SIP)

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5 years 3 years 1 year
Total amount invested (Rs) 15,50,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on November 28, 2025 (Rs) 50,45,004 29,33,169 16,17,120 9,00,194 4,46,376 1,27,836
Scheme Returns (%) 16.92 17.04 18.41 16.27 14.54 12.51
Nifty 500 (TRI) Returns (%) 15.27 15.87 17.44 15.66 15.36 15.28
Alpha* 1.65 1.17 0.97 0.61 -0.82 -2.78
Nifty 500 (TRI) (Rs)# 44,72,888 27,53,741 15,62,532 8,86,800 4,51,638 1,29,539
Nifty 50 (TRI) (Rs)^ 41,17,876 26,00,966 14,66,348 8,52,522 4,44,280 1,30,795
Nifty 50 (TRI) Returns (%) 14.13 14.80 15.66 14.06 14.21 17.34

An open-ended equity linked saving scheme with a statutory lock in of 3 years and tax benefits

Scheme Inception : -   January 02, 2013. The returns are calculated by XIRR approach assuming investment of `10,000/- on the 1st working day of every month. Since Inception returns are assumed to be starting from the inception date of the Scheme and calculated accordingly. XIRR helps in 
calculating return on investments given an initial and final value and a series of cash inflows and outflows and taking the time of investment into consideration. # Benchmark; ^ Additional Benchmark. TRI – Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-
1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with benchmark return. 
*All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Source: ICRA MFI Explorer.

PERFORMANCE AS ON 28TH NOVEMBER 2025
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Scheme Inception date is 16/07/2019. Ms. Shibani Sircar Kurian has been managing the fund since 16/07/2019.
Different plans have different expense structure. The performance details provided herein are of Direct Plan - Growth Option. Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 
year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by F und Managers

KOTAK FOCUSED FUND

Jul 16, 2019
Kotak Focused  

Fund - Direct Plan - 
Growth

Nifty 500 TRI 
# (Tier 1)

ALPHA
(Tier 1)

Nifty 200 TRI 
# (Tier 2)

ALPHA
(Tier 2) Nifty 50 TRI##

Kotak Focused Fund 
- Direct Plan - 

Growth

Nifty 500 TRI # 
(Tier 1)

Nifty 200 TRI 
 # (Tier 2) Nifty 50 TRI ##

Since Inception 18.64% 16.76% 1.87% 16.11% 2.53% 14.90% 29,728 26,861 25,915 24,240
Last 1 Year 11.44% 6.58% 4.87% 8.17% 3.27% 9.97% 11,141 10,656 10,815 10,994
Last 3 Years 17.67% 15.60% 2.07% 15.02% 2.65% 13.10% 16,287 15,441 15,210 14,461
Last 5 Years 20.10% 18.61% 1.49% 17.96% 2.15% 16.46% 25,015 23,499 22,857 21,446
Last 7 Years NA NA NA NA NA NA NA NA NA NA
Last 10 Years NA NA NA NA NA NA NA NA NA NA

Systematic Investment Plan (SIP) If you had invested `10,000 every month
SYSTEMATIC INVESTMENT PLAN (SIP)

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5 years 3 years 1 year
Total amount invested (Rs) 7,70,000 NA NA 6,00,000 3,60,000 1,20,000
Total Value as on November 28, 2025 (Rs) 14,35,055 NA NA 9,31,617 4,74,557 1,34,288
Scheme Returns (%) 19.22 NA NA 17.68 18.87 23.14
Nifty 500 TRI (%) 17.80 NA NA 15.66 15.36 15.28
Alpha* 1.42 NA NA 2.02 3.51 7.85
Nifty 500 TRI (Rs)# 13,70,870 NA NA 8,86,776 4,51,638 1,29,539
Nifty 200 (TRI) Returns (%) 17.29 NA NA 15.39 15.49 16.84
Alpha* 1.93 NA NA 2.29 3.38 6.30
Nifty 200 (TRI)  (Rs)# 13,48,627 NA NA 8,80,810 4,52,474 1,30,486
Nifty 50 (TRI) (Rs)^ 12,90,176 NA NA 8,52,485 4,44,280 1,30,795
Nifty 50 (TRI) Returns (%) 15.92 NA NA 14.06 14.21 17.34

(ERSTWHILE KNOWN AS KOTAK FOCUSED EQUITY FUND) An open ended equity scheme investing in maximum 30 stocks in large-cap, mid-cap and small-cap category

Scheme Inception : -   July 16,2019. The returns are calculated by XIRR approach assuming investment of `10,000/- on the 1st working day of every month. Since Inception returns are assumed to be starting from the inception date of the Scheme and calculated accordingly. XIRR helps in calculating 
return on investments given an initial and final value and a series of cash inflows and outflows and taking the time of investment into consideration. # Benchmark; ^ Additional Benchmark. TRI – Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-
1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with benchmark return. 
*All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Source: ICRA MFI Explorer. 

PERFORMANCE AS ON 28TH NOVEMBER  2025
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Scheme Inception date is 27/07/2005. Scheme Inception date for Direct Plan Growth Option is 01/01/2013. Ms. Shibani Kurian has been managing the fund since 09/05/2019.
Different plans have different expense structure. The performance details provided herein are of Direct Plan - Growth Option. Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 
year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by F und Managers

KOTAK CONTRA FUND

Jan 01, 2013 Kotak Contra Fund - Direct 
Plan - Growth

Nifty 500 TRI 
# (Tier 1)

ALPHA
(Tier 1)

Nifty 100 TRI # 
(Tier 2)

ALPHA
(Tier 2) Nifty 50 TRI ## Kotak Contra Fund - 

Direct Plan - Growth
Nifty 500 TRI 

# (Tier 1)
Nifty 100 TRI 

# (Tier 2) Nifty 50 TRI ##

Since Inception 17.35% 14.53% 2.82% 13.80% 3.55% 13.54% 78,953 57,694 53,117 51,555
Last 1 Year 6.28% 6.58% -0.30% 8.01% -1.73% 9.97% 10,626 10,656 10,799 10,994
Last 3 Years 21.60% 15.60% 6.00% 13.45% 8.15% 13.10% 17,969 15,441 14,595 14,461
Last 5 Years 22.98% 18.61% 4.36% 16.65% 6.32% 16.46% 28,157 23,499 21,621 21,446
Last 7 Years 19.30% 16.02% 3.28% 14.69% 4.61% 14.75% 34,388 28,289 26,105 26,192
Last 10 Years 18.31% 14.87% 3.44% 14.11% 4.20% 14.08% 53,743 40,013 37,439 37,349

Systematic Investment Plan (SIP) If you had invested `10,000 every month
SYSTEMATIC INVESTMENT PLAN (SIP)

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5 years 3 years 1 year
Total amount invested (Rs) 15,50,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on November 28, 2025 (Rs) 56,12,866 33,45,241 18,02,178 9,94,949 4,79,278 1,30,711
Scheme Returns (%) 18.38 19.48 21.46 20.38 19.58 17.21
Nifty 500 (TRI) Returns (%) 15.27 15.87 17.44 15.66 15.36 15.28
Alpha* 3.11 3.61 4.02 4.72 4.22 1.92
Nifty 500 (TRI) (Rs)# 44,72,888 27,53,741 15,62,532 8,86,800 4,51,638 1,29,539
Nifty 100 (TRI) Returns (%) 14.25 14.76 15.76 14.22 14.47 16.16
Alpha* 4.13 4.72 5.70 6.17 5.11 1.05
Nifty 100 (TRI)  (Rs)# 41,54,470 25,95,177 14,71,737 8,55,902 4,45,912 1,30,073
Nifty 50 (TRI) (Rs)^ 41,17,876 26,00,966 14,66,348 8,52,522 4,44,280 1,30,795
Nifty 50 (TRI) Returns (%) 14.13 14.80 15.66 14.06 14.21 17.34

(ERSTWHILE KNOWN AS KOTAK INDIA EQ CONTRA FUND) An open-ended equity scheme following contrarian investment strategy

Scheme Inception : - January 02,2013. The returns are calculated by XIRR approach assuming investment of  `10,000/- on the 1st working day of every month. Since Inception returns are assumed to be starting from the inception date of the Scheme and calculated accordingly. XIRR helps in calculating 
return on investments given an initial and final value and a series of cash inflows and outflows and taking the time of investment into consideration. # Benchmark; ^ Additional Benchmark. TRI – Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-
1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with benchmark return. 
*All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Source: ICRA MFI Explorer. 

PERFORMANCE AS ON 28TH NOVEMBER  2025
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Scheme Inception date is 22/02/2022. Mr. Harsha Upadhyaya has been managing the fund since 01/10/2023 & Mr. Abhishek Bisen has been managing the fund since 22/02/2022.
Different plans have different expense structure. The performance details provided herein are of Direct Plan - Growth Option 
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR 
shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by F und Managers

KOTAK MANUFACTURE IN INDIA FUND

Feb 22, 2022 Kotak Manufacture In India Fund- 
Direct Plan - Growth

Nifty India Manufacturing 
TRI # ALPHA Nifty 50 TRI ## Kotak Manufacture In India 

Fund- Direct Plan - Growth Nifty India Manufacturing TRI # Nifty 50 TRI ##

Since Inception 21.42% 21.05% 0.38% 13.37% 20,776 20,535 16,046
Last 1 Year 8.64% 9.43% -0.79% 9.97% 10,862 10,940 10,994
Last 3 Years 21.65% 22.29% -0.64% 13.10% 17,991 18,277 14,461
Last 5 Years NA NA NA NA NA NA NA
Last 7 Years NA NA NA NA NA NA NA
Last 10 Years NA NA NA NA NA NA NA

Systematic Investment Plan (SIP) If you had invested `10,000 every month
SYSTEMATIC INVESTMENT PLAN (SIP)

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5 years 3 years 1 year
Total amount invested (Rs) 4,60,000 NA NA NA 3,60,000 1,20,000
Total Value as on November 28, 2025 (Rs) 6,75,981 NA NA NA 4,80,579 1,32,067
Scheme Returns (%) 20.52 NA NA NA 19.78 19.44
NIFTY INDIA MANUFACTURING TRI (%) 21.35 NA NA NA 20.90 20.64
Alpha* -0.84 NA NA NA -1.13 -1.20
NIFTY INDIA MANUFACTURING TRI (Rs)# 6,86,259 NA NA NA 4,88,152 1,32,790
Nifty 50 (TRI) (Rs)^ 6,04,477 NA NA NA 4,44,280 1,30,795
Nifty 50 (TRI) Returns (%) 14.39 NA NA NA 14.21 17.34

An open ended equity scheme following manufacturing theme

Scheme Inception : -  February 22,2022. The returns are calculated by XIRR approach assuming investment of ` 10,000/- on the 1st working day of every month. Since Inception returns are assumed to be starting from the inception date of the Scheme and calculated accordingly. XIRR helps in 
calculating return on investments given an initial and final value and a series of cash inflows and outflows and taking the time of investment into consideration. # Benchmark; ^ Additional Benchmark. TRI – Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-
1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with benchmark return.  *All payouts during the period have been reinvested in the 
units of the scheme at the then prevailing NAV. Source: ICRA MFI Explorer. 

PERFORMANCE AS ON 28TH NOVEMBER  2025
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KOTAK INFRASTRUCTURE & ECONOMIC REFORM FUND

PERFORMANCE

Systematic Investment Plan (SIP) If you had invested `10,000 every month
SYSTEMATIC INVESTMENT PLAN (SIP)

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5 years 3 years 1 year
Total amount invested (Rs) 15,50,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on November 28, 2025 (Rs) 60,02,254 34,25,352 19,74,945 10,33,639 4,57,204 1,26,514
Scheme Returns (%) 19.29 19.92 24.05 21.96 16.23 10.36
Nifty Infrastructure (TRI) Returns (%) 15.61 18.20 21.87 21.14 20.57 21.42
Alpha* 3.69 1.72 2.18 0.82 -4.34 -11.06
Nifty Infrastructure (TRI) (Rs)# 45,84,465 31,21,170 18,28,434 10,13,399 4,85,892 1,33,260
Nifty 50 (TRI) (Rs)^ 41,17,876 26,00,966 14,66,348 8,52,522 4,44,280 1,30,795
Nifty 50 (TRI) Returns (%) 14.13 14.80 15.66 14.06 14.21 17.34

An open ended equity scheme following infrastructure & Economic Reform theme

Scheme Inception : -  January 02, 2013. The returns are calculated by XIRR approach assuming investment of `10,000/- on the 1st working day of every month. Since Inception returns are assumed to be starting from the inception date of the Scheme and calculated accordingly. XIRR helps in 
calculating return on investments given an initial and final value and a series of cash inflows and outflows and taking the time of investment into consideration. # Benchmark; ^ Additional Benchmark. TRI – Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-
1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with benchmark return.  *All payouts during the period have been reinvested in the 
units of the scheme at the then prevailing NAV. Source: ICRA MFI Explorer. 

Scheme Inception date is 25/02/2008. Scheme Inception date for Direct Plan Growth Option is 01/01/2013. Mr. Nalin Rasik Bhatt has been managing the fund since 01/10/2023.
Different plans have different expense structure. The performance details provided herein are of Direct Plan - Growth Option. Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 
year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by F und Managers

Jan 01, 2013 Kotak Infrastructure and Economic 
Reform Fund - Direct Plan - Growth Nifty Infrastructure TRI # ALPHA

(Tier 1) Nifty 50 TRI ##
Kotak Infrastructure and 
Economic Reform Fund - 

Direct Plan - Growth
Nifty Infrastructure TRI # Nifty 50 TRI ##

Since Inception 18.18% 12.17% 6.01% 13.54% 86,517 44,081 51,555
Last 1 Year -1.60% 11.55% -13.15% 9.97% 9,841 11,152 10,994
Last 3 Years 21.98% 22.01% -0.03% 13.10% 18,141 18,153 14,461
Last 5 Years 29.53% 24.34% 5.19% 16.46% 36,512 29,756 21,446
Last 7 Years 21.33% 19.24% 2.10% 14.75% 38,711 34,264 26,192
Last 10 Years 17.70% 14.85% 2.85% 14.08% 51,054 39,949 37,349

PERFORMANCE AS ON 28TH NOVEMBER  2025
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KOTAK AGGRESSIVE HYBRID FUND
(ERSTWHILE KNOWN AS KOTAK EQUITY HYBRID FUND) An open-ended hybrid scheme investing predominantly in equity and equity related instruments

Scheme Inception date is 25/11/1999 and Kotak Equity Hybrid Fund - Direct plan growth option inception date is 3rd November 2014. Mr. Atul Bhole has been managing the fund since 22/1/2024 & Mr. Abhishek Bisen has been managing the fund since 15/04/2008.
Different plans have different expense structure. The performance details provided herein are of Direct Plan - Growth Option
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in 
INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of 
scheme return with benchmark return. Click on the link to view Funds Managed by F und Managers

Nov 05, 2014 Kotak Aggressive 
Hybrid Fund - Growth

NIFTY 50 Hybrid Composite 
Debt 65:35 Index # ALPHA Nifty 50 TRI ## Kotak Aggressive Hybrid Fund - 

Growth
NIFTY 50 Hybrid Composite Debt 

65:35 Index # Nifty 50 TRI ##

Since Inception 13.80% 10.98% 2.82% 12.25% 41,833 31,675 35,943
Last 1 Year 5.20% 8.89% -3.69% 9.97% 10,518 10,886 10,994
Last 3 Years 16.03% 11.24% 4.80% 13.10% 15,617 13,760 14,461
Last 5 Years 18.36% 12.82% 5.54% 16.46% 23,248 18,290 21,446
Last 7 Years 17.11% 12.65% 4.46% 14.75% 30,203 23,017 26,192
Last 10 Years 14.87% 12.09% 2.78% 14.08% 40,029 31,326 37,349

Systematic Investment Plan (SIP) If you had invested `10,000 every month
SYSTEMATIC INVESTMENT PLAN (SIP)

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5 years 3 years 1 year
Total amount invested (Rs) 13,30,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on November 28, 2025 (Rs) 32,72,237 27,52,748 15,65,405 8,86,146 4,50,820 1,27,799
Scheme Returns (%) 15.37 15.86 17.50 15.63 15.23 12.45
NIFTY 50 Hybrid Composite Debt 65:35 Index Returns (%) 12.11 12.40 12.74 11.58 11.83 13.03
Alpha* 3.26 3.46 4.75 4.05 3.41 -0.58
NIFTY 50 Hybrid Composite Debt 65:35 Index (Rs)# 26,88,816 22,87,334 13,21,629 8,01,979 4,29,313 1,28,158
Nifty 50 (TRI) (Rs)^ 32,72,237 26,01,218 14,66,934 8,52,485 4,44,280 1,30,795
Nifty 50 (TRI) Returns (%) 15.37 14.81 15.67 14.06 14.21 17.34

Scheme Inception : -  November 03, 2014. The returns are calculated by XIRR approach assuming investment of `10,000/- on the 1st working day of every month. Since Inception returns are assumed to be starting from the inception date of the Scheme and calculated accordingly. XIRR helps in 
calculating return on investments given an initial and final value and a series of cash inflows and outflows and taking the time of investment into consideration. # Benchmark; ^ Additional Benchmark. TRI – Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-
1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with benchmark return. 
*All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Source: ICRA MFI Explorer. 

PERFORMANCE AS ON 28TH NOVEMBER  2025
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KOTAK BALANCED ADVANTAGE FUND
An open ended dynamic asset allocation fund

Scheme Inception date is 03/08/2018. Mr. Rohit Tandon has been managing the fund since 22/1/2024 and Mr. Abhishek Bisen has been managing the fund since 03/08/2018. Mr. Hiten Shah has been managing the fund since 03/10/2019.
Different plans have different expense structure. The performance details provided herein are of Direct Plan - Growth Option
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in 
INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of 
scheme return with benchmark return. Click on the link to view Funds Managed by F und Managers

Aug 03, 2018 Kotak Balanced Advantage 
Fund - Growth

NIFTY 50 Hybrid Composite Debt 
50:50 Index # ALPHA Nifty 50 TRI ## Kotak Balanced Advantage 

Fund - Growth
NIFTY 50 Hybrid Composite 

Debt 50:50 Index # Nifty 50 TRI ##

Since Inception 12.01% 10.98% 1.02% 13.42% 22,949 21,455 25,155
Last 1 Year 7.01% 8.39% -1.38% 9.97% 10,699 10,837 10,994
Last 3 Years 12.93% 10.40% 2.53% 13.10% 14,396 13,452 14,461
Last 5 Years 12.57% 11.23% 1.35% 16.46% 18,091 17,034 21,446
Last 7 Years 12.58% 11.61% 0.97% 14.75% 22,921 21,572 26,192
Last 10 Years NA NA NA NA NA NA NA

Systematic Investment Plan (SIP) If you had invested `10,000 every month
SYSTEMATIC INVESTMENT PLAN (SIP)

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5 years 3 years 1 year
Total amount invested (Rs) 8,80,000 NA 8,40,000 6,10,000 3,60,000 1,20,000
Total Value as on November 28, 2025 (Rs) 14,17,622 NA 13,25,202 8,24,337 4,32,891 1,27,093
Scheme Returns (%) 12.76 NA 12.82 12.18 12.40 11.30
NIFTY 50 Hybrid Composite Debt 50:50 Index Returns (%) 11.42 NA 11.42 10.49 10.78 11.19
Alpha* 1.35 NA 1.39 1.69 1.62 0.11
NIFTY 50 Hybrid Composite Debt 50:50 Index (Rs)# 13,47,667 NA 12,60,901 7,90,925 4,22,847 1,27,027
Nifty 50 (TRI) (Rs)^ 15,69,503 NA 14,66,348 8,63,100 4,44,280 1,30,795
Nifty 50 (TRI) Returns (%) 15.47 NA 15.66 14.06 14.21 17.34

Scheme Inception : - August 03,2018. The returns are calculated by XIRR approach assuming investment of `10,000/- on the 1st working day of every month. Since Inception returns are assumed to be starting from the inception date of the Scheme and calculated accordingly. XIRR helps in calculating 
return on investments given an initial and final value and a series of cash inflows and outflows and taking the time of investment into consideration. # Benchmark; ^ Additional Benchmark. TRI – Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-
1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with benchmark return. 
*All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Source: ICRA MFI Explorer. ***As per para 1.9 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024
Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. Alpha is difference of scheme return with benchmark return. 
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KOTAK MULTI ASSET OMNI FUND OF FUND
(ERSTWHILE KNOWN AS MULTI ASSET ALLOCATOR FUND OF FUND- DYNAMIC) An open ended fund of fund scheme investing in units of Kotak Mahindra Mutual Fund schemes 
& ETFs / Index schemes (Domestic & Offshore Funds including Gold ETFs schemes).

Scheme Inception date is 09/08/2004. Scheme Inception date for Direct Plan Growth Option is 01/01/2013. Mr. Devender Singhal has been managing the fund since 09/05/2019. Mr. Abhishek Bisen has been managing the fund since 15/11/2021.
Different plans have different expense structure. The performance details provided herein are of Direct Plan - Growth Option. Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns 
>= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of 
scheme return with benchmark return. Click on the link to view Funds Managed by F und Managers

Jan 01, 2013 Kotak Multi Asset Omni 
Fund of Fund – Growth

55% Nifty 50 TRI + 30% Nifty Short 
Duration Debt Index + 15% Domestic 

Price of Gold
ALPHA Nifty 50 TRI ## Kotak Multi Omni Fund of 

Fund  - Growth

55% Nifty 50 TRI + 30% Nifty Short 
Duration Debt Index + 15% Domestic 

Price of Gold
Nifty 50 TRI ##

Since Inception 16.24% 11.94% 4.29% 13.54% 69,797 42,927 51,555
Last 1 Year 14.82% 16.62% -1.80% 9.97% 11,478 11,658 10,994
Last 3 Years 19.88% 14.53% 5.35% 13.10% 17,219 15,016 14,461
Last 5 Years 20.03% 14.29% 5.73% 16.46% 24,934 19,517 21,446
Last 7 Years 19.12% 14.13% 4.99% 14.75% 34,032 25,219 26,192
Last 10 Years 16.19% 12.95% 3.24% 14.08% 44,857 33,811 37,349

Systematic Investment Plan (SIP) If you had invested `10,000 every month
SYSTEMATIC INVESTMENT PLAN (SIP)

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5 years 3 years 1 year
Total amount invested (Rs) 15,50,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on November 28, 2025 (Rs) 51,69,578 31,12,947 17,25,110 9,71,939 4,79,281 1,34,268
Scheme Returns (%) 17.26 18.15 20.23 19.42 19.58 23.10
55% Nifty 50 TRI + 30 % Nifty Short Duration Debt 
Index + 15% Domestic Price of Gold (%) 12.96 13.76 14.72 14.58 16.38 21.58

Alpha* 4.30 4.39 5.51 4.84 3.20 1.53
55% Nifty 50 TRI + 30 % Nifty Short Duration Debt 
Index + 15% Domestic Price of Gold (Rs)# 37,85,288 24,59,620 14,18,098 8,63,603 4,58,191 1,33,352

Nifty 50 TRI (Rs)^ 41,18,804 26,01,218 14,66,934 8,52,485 4,44,280 1,30,795
Nifty 50 TRI Returns (%) 14.13 14.81 15.67 14.06 14.21 17.34

Scheme Inception : - January 09,2013. The returns are calculated by XIRR approach assuming investment of `10,000/- on the 1st working day of every month. Since Inception returns are assumed to be starting from the inception date of the Scheme and calculated accordingly. XIRR helps in calculating 
return on investments given an initial and final value and a series of cash inflows and outflows and taking the time of investment into consideration. # Benchmark; ^ Additional Benchmark. TRI – Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-
1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with benchmark return. 
*All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Source: ICRA MFI Explorer. 
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KOTAK EQUITY SAVINGS FUND
An open-ended scheme investing in equity, arbitrage and debt

PERFORMANCE

Systematic Investment Plan (SIP) If you had invested `10,000 every month
SYSTEMATIC INVESTMENT PLAN (SIP)

Monthly SIP of Rs 10000 Since Inception 10 years 7 years 5 years 3 years 1 year
Total amount invested (Rs) 13,40,000 12,00,000 8,40,000 6,00,000 3,60,000 1,20,000
Total Value as on November 28, 2025 (Rs) 25,52,301 21,57,068 12,94,423 8,13,592 4,31,765 1,27,992
Scheme Returns (%) 11.03 11.30 12.16 12.16 12.22 12.76
Nifty Equity Savings Index (TRI) (%) 9.51 9.68 9.98 9.64 10.12 10.90
Alpha* 1.52 1.62 2.18 2.52 2.10 1.86
Nifty Equity Savings Index (TRI) (Rs)# 23,29,956 19,79,446 11,97,440 7,64,337 4,18,786 1,26,843
CRISIL 10 Year Gilt Index (Rs)^ 19,37,071 16,58,869 10,51,281 7,12,032 4,04,510 1,23,152
CRISIL 10 Year Gilt Index (%) 6.40 6.31 6.32 6.80 7.75 4.98
Scheme Inception : - October 13, 2014. The returns are calculated by XIRR approach assuming investment of  `10,000/- on the 1st working day of every ` month. Since Inception returns are assumed to be starting from the inception date of the Scheme and calculated accordingly. XIRR helps in 
calculating return on investments given an initial and final value and a series of cash inflows and outflows and taking the time of investment into consideration. # Benchmark; ^ Additional Benchmark. TRI – Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-
1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of scheme return with benchmark return. 
*All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Source: ICRA MFI Explorer. 

"Scheme Inception date is 13/10/2014. Mr. Devender Singhal has been managing the fund since 01/04/2021. Mr. Abhishek Bisen has been managing the fund since 17/09/2014. Mr. Hiten Shah has been managing the fund since 03/10/2019. Different plans have different expense structure. The 
performance details provided herein are of Direct Plan - Growth Option 
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in 
INR shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI). Alpha is difference of 
scheme return with benchmark return Click on the link to view Funds Managed by F und Managers

Oct 13, 2014 Kotak Equity Savings Fund 
- Direct Plan - Growth NIFTY Equity Savings TRI # ALPHA

(Tier 1)
CRISIL 10 Year 

Gilt ##
Kotak Equity Savings Fund - 

Direct Plan - Growth NIFTY Equity Savings TRI# CRISIL 10 Year 
Gilt ##

Since Inception 10.36% 9.10% 1.26% 7.04% 29,961 26,365 21,334
Last 1 Year 8.28% 8.74% -0.46% 7.09% 10,825 10,871 10,707
Last 3 Years 12.75% 9.77% 2.98% 8.07% 14,327 13,222 12,620
Last 5 Years 12.20% 9.94% 2.26% 5.21% 17,793 16,069 12,895
Last 7 Years 11.30% 9.74% 1.56% 6.74% 21,159 19,170 15,792
Last 10 Years 10.58% 9.42% 1.16% 6.62% 27,357 24,611 18,994
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PERFORMANCE

An open-ended fund of fund scheme predominantly investing in debt oriented mutual fund schemes and equity arbitrage mutual fund scheme of Kotak Mahindra Mutual Fund.

Scheme Inception date is 17/11/2022. Mr. Abhishek Bisen has been managing the fund since 17/11/2022
Different plans have different expense structure. The performance details provided herein are of Direct Plan - Growth Option
Past performance may or may not be sustained in future. All payouts during the period have been reinvested in the units of the scheme at the then prevailing NAV. Returns >= 1 year: CAGR (Compounded Annualised Growth Rate). N.A stands for data not available. Note: Point to Point (PTP) Returns in INR 
shows the value of 10,000/- investment made at inception. Source: ICRA MFI Explorer. # Name of Scheme Benchmark. ## Name of Additional Benchmark.
TRI - Total Return Index, In terms of para 6.14 of SEBI Master circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024, the performance of the scheme is benchmarked to the Total Return variant (TRI) of the Benchmark Index instead of Price Return Variant (PRI).
Alpha is difference of scheme return with benchmark return. Click on the link to view Funds Managed by F und Managers

KOTAK INCOME PLUS ARBITRAGE FOF

Nov 17, 2022
Kotak Income Plus 

Arbitrage Omni FOF - 
Direct Plan - Growth

Nifty Composite Debt Index (60%) + 
Nifty 50 Arbitrage Index TRI (40%) # ALPHA CRISIL 10 Year Gilt ##

Kotak Income Plus 
Arbitrage Omni FOF - 
Direct Plan - Growth

Nifty Composite Debt Index (60%) + 
Nifty 50 Arbitrage Index TRI (40%) #

CRISIL 10 Year 
Gilt ##

Since Inception 8.18% 7.56% 0.62% 8.05% 12,695 12,474 12,646
Last 1 Year 7.90% 7.01% 0.89% 7.09% 10,788 10,699 10,707
Last 3 Years 8.17% 7.53% 0.64% 8.07% 12,655 12,432 12,620
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